
IheNewlíbrkTrustCompany
Capital, Surplus 6? Undivided
Profits - - - $27,000,000

THE CARE OF SECURITIES
This service offers inexpensive relief
from the routine of income collec¬
tion, tax certificates and other details of
the management of personal property.

^gsea^'

l00 Broadway 57th St. & Fifth Ave.

Preferred Stocks
ofsound public utility companies are steadilyworking toward a lower yield basis. It is be¬
coming increasingly difficult to purchase sea¬
soned issues on better than a 7% basis.
We have a limited supply of stocks yielding

6%% to 73/_%
which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster
DKOatORATBD

120 Broadway, New York
BOSTON Tadepbooc, Rector «5020 CHICAGO

City of NewYork
I 4Vi% Gold Corporate Stock

Due December 15, 1971

Principal and semi-annual interest (June
15 and December 15) payable in gold in

New York City.

ïxçmpt from all Federal Income Taxes
Exempt from New York State Incomq. Tax
Ejempt from taxation as personal property

in the State of New York

Price to yield about 4.20%

Guaranty Company
of New York

140 Broadway
Fifth Avenue and Madison Avenue and

44th Street 60th Street
W« do not suaranto« tae statement« and fian«« contained hantln,but they are taken from a.xirces \rhlch we bailer» to be reliable.

'STOCK MANUAL
US.*'"8 °7r 26° P»*-"' °f:*',"*be, ^ndcnoed statistic««l.lnf,Tn»ft,lfM1 relativa toi»«i/n'1 \!on,is !lsteJ o« thesÄ, ?x,<.hsnires -" unitedout«» »no Canada.

'7 ****"»« ca!!, «end /.r B00fc*«,( a 70k

WILSON & CHARDON**»*-r» CóMeJw«.«, Síocfc fl>ohi o/ N y<« Broadway New York
.»'«-.bone WhltehaU 1364.

^VESTMENT SECURITIES
CaHaway, Fish & Co.

^mbCT,/V. Y. Stock Exchange7 Val1 Sl«*eet New York

GOODBODY & CO.
H«nb,n N. Y. Stock Exchange

U5 Br«áway New York
Phone Rector 8120

us*. BANK of the
« w^rTAN COMPANY« Wall Street, New York

Sar_l£api41"T*5»000,000°^-M and Undivided Profits*17,277,459.35

p/hudence-Bonds*"£?* */i% ln,e*"«* Guaranteed
j.^ for Booklet C-249.

^Pnidence Company, Inc.

. nn.nssz.SS.3-»d TRUST COMPLYChartered 1822
^ AS"'»"-St*Vfth Av«., >;tw y0-v^»ÏRATO^NDON

J Sees No Need to
Name a Chairman
Of Rail Executives

Association To Be Contin¬
ued; Sectional Split is
Denied ;> Headquarters
Probably Will Be Moved

The association of Railway Execu-
tives should be continued, but there is
no need to elect a successor to the
late T. De Witt Cuyler as chairman,
according to views expressed yester¬
day by members of the special com-
mittee appointed to consider the
future of the organization as a re-
suit of Mr. Cuyler's unexpected death.
The committee consists of fourteen
prominent executives and is headed
by Robert S. Lovett, chairman of the
Union Pacific.
Reports that the association would

be divided into a Western and Eastern
unit were characterized as-having no
foundation. Judge Alfred P. Thorn is
expected to continue as general Coun¬
sel of the national body. Among the
probable changes to take place will be
removal of the headquarters from New
York to Washington. It was suggested
that they bo moved to Chicago, but a
majority of the members of the Lovett
committee were reported to favor the
national capital as the «central offices.

It is expected that from now. on the
duties of the association will be de¬
voted chiefly to legal and legislative
matters, hence the necessity of retain¬
ing the services of Judge Thom. Just
before the closing of yesterday's ses¬
sion of Judge Lovett's committee o
sub-committee met and con.sidered
some of the details of the general plan
outlined.
This smaller committee will put into

definite form the chief features of the
genera! plan, a copy of which will be
sent to each member of the larger
committee. These men individually
will consider the plan and make such
modifications as they may deem
necessary.
The next meeting of Judge Lovett's

committee will be held in the morning
if December 7 at Chicago, and in the
afternoon the meeting of the execu¬
tives of all the member roads of the
Association of Railway Executives
will take place.

__. »

Paris Market Finn
PARIS, Nov. 15..Prices were firm on

the Bourse tro-day. Three per cent
rente», 69 francs 40 centimes. Ex-
change on London, 66 francs 65 cen¬
times. Five per cent loan, 75 francs
40 centimes. The dollar was. quoted at
14 francs 96 centimes.

Day's Dealings in Bonds
The Market

The expected rally in foreitrn cov-
prnment bonds occurred yesterday. The
declino had reached a point where it
wns rej-nrded na almost certain that
buying interest would be created, and
.

Pfoport'ona of the rebound demon¬
strated the truth of this theory. French
government Rs, at 06, were 2% pointsabove luesdny'a close, nnd tho 7sworked their wny bnck to 93%. Othertrench Issues sallied smartly, and tho
recovery also embraced Belgian, Dutch
fc.ast Indica nnd Brazilian issues. Im¬
provement in this division helped the
¦çoneral list, but a degree of irregular¬ity Btill persisted. Appreciable im¬
provement was noted in some of the
high-grade and more speculative rail¬road bonds, and also in tho industrial
securities that have lately reacted most
severely. Tho tractions, on the other
hand, wore active, but failed to better
their position. Liberty bonds slipped off
rather easily at the opening, but to¬
ward the closo increased support ap¬
peared, and losses were limited there¬
by to unimportant proportions.

Transaction.
Gain»,

Liberty 8%a, 1047. 641,000
do 1st 4s, 1947. 1.000
do 2d «a, 1943. 8,000
do lat 4%s, 1947. 73,000
do 2d 4 Us, 3942. 974.000
do 8(1 4% 8, 1928.,.. 648,000
do 4tn 4%a. 1938.1,188,000

Victory 4>*4a. 1923. 115,000
do 4%a, called. 165,000

U. 8. Trotte. 4%a. 1952.1,228,00»
Quotation.
High. Low. Last.

Uberty 8%a.100.38 100.22 100.2!

Yield.
2.47
4.12
4.16
4.80
4.40
4.ES
4.40
4.12
4.20
4.88

Net
eh...
..10
-..40
-..20
...02
..14
..12
..10

do 1st 4s. 98.30 68.10 98.1(1
do 2d 4n. 97.90 97.90 97.90
do 1st 4%s_ OS.34 98.04 9S.S4
do 2d 4 Vis_ 9°.ICI 97.90 1)7.94
do 3d 4^8.... 88.60 98.38 98.38
do 4th 4%s.... 98.44 98.14 98.30
«..'tory 4"i«. .. .100.30 100.20 100.äu
do 4%n, called. 100.OC mo.02 100.08 4

.S. Trous. 4%a 99.50 99.10 99.60 +.1
Bid and Asked Quotation.

Tuesday

03

l?.37-'47.
.Is, 3947. ..

4k, 3947.
14», 3 947.

2d 4'.«8, 1042.
8<* 4%s, 3928.
.it h 4 Vi a. 1938.
vie. 4 «4s. 192X

Yesterdav
.100 22®100.30 100.8BQÍQ0.84
08.00® 98.40 08.00® 98.44
97.80$ 98.00 »8.00® 98.30
98.24® »8.50 98.24® 98.40
97.90® 98.00 98.08® 98.16
98.38® 08.44 98.46® 98.64
98.20® 98.30 98.36® 98.40

100.28® 100.32 100.809100.88
do 4%s. card.ino.02iC 100.0«< 100.02® 100.08

U. S.Treas. 4%u 99.46® 90.50 99.88® 99.44
Pre-war Issues*

2s, reg, 1030.. .102%
2., -coup, 1830..102%
3s, repr, 1946. . M
3e, reg, 3 946... 91
4s, reg. 3025. .308
4s. coup, 1026 .103
Pan 2s, reff. '36.102
Pan 2s, cou, '86.102%
Pan 2s. roc '38.102H ® 103%
Pan 2s, cou, '28.102
Pan 3s, reft, '01, 91
Pun 3», cou, 'Cl. 91
P I 4s. 1034. .. 91
P I 4s, 1935. 91
P I 4s. 1936. 93
D. of C. 3.05s. 9S

Foreign Govt. and Municipal Bonds
(Interest to be added)

Bid. A-Vrd.
Argentino Nat Gvt 5-yr 7».300 300%
do Intern 5s, 1946. 83«,;

Belgian 5-yr G«

102%
102%
0C%
93%

104
104
302%
102%
102%® 103 %302%dl03«,i
91 ® 93%
91 f» 93%
91 <ff »3
91 0 93
01 & 98
98% »100%

«103%
103 V*
»5%
95%

ij g
1103%
«103%

98%
98%

.108%

.108
76%
96
99%

5%s, 1929.100
98%

(lo 7%s, 1945.
do 8n, 1945.

Bergen 8s, 3 946.
Berne 8s, 1945...
Bordeaux 6s, 1934
Brazil 8s, 1841...
Cunada 6s, 1926.

85%
99 U
99

300
108 %
77
05%
99%

100 «/s
98%

103 101%
102% 102%

62
107

96%

do 6s, 1031
Chile 8s, 1941.102% 102%
do 8s. 1926.
do :*5-yr 6s, 1946.

Chin «vt llu Km 11 y 6b, '61
GhrltrtTanla 8b, 1945.
Copenhagen 6%s, 3041. 88%
Cuba Kxterri 6s. 3 944. 96
do 6s, ser A. 1914. 91%
do 4%8, 3949.

Czecho-SlovaU Pep 8s, 1961- 8«
Danmarlt 8s, 1946.107%
do Gb, 1942. 87%

Danish 8s, A. 1946.107
do 8s, B, 3 946.107

Dutch East Indies 6s, 1947- 62%
do 40-yr 6s. 1962. 92%

Framerican Indus Develop.... .
Prance 7%s. 3941. 92%
do 8a, 1945-'-. 96

Italy 5-yr 6%s. 94
Japan 4s, .trig loan, 1931. 79

do 4%s, strlg loan, 1925. 92%
do 4%s, 2d aérien, 1926. 92%

Dvons 36-yr 6e, 3984. 76%
Marseilles 16-yr 6s. 1935. 78%
Mexico Kxter gold 4s, 1964- 34
do stlg* 5k, 1845. 48
do Irrigation 4%s, 1946. 32%

Netherlands . 98%
Norway 8s, 1940.110
Paris Lyons Mod R H 6s. 68%
Porto Alegre. 96 %
Queensland 6s, 1947.3 00
do -7s, 1941.106

Rio Grande 25-yr Ss. 1946. 96%
Rio de Janeiro 8s. 3946. 83%
do 25-yr 8s, 3947. 93%

San Domingo 5s, 1958. 96%
San Paulo 8s. 1930. 97
do City 8a . 96

Seine BO-yr «old 7», 1942. 82%
Sweden 6s, 1939.I«*4
Switzerland 8s, 1940.110
Tokio 5s . «*'

United Kingdom 6%a, 382»-308% 109%
do S%a, 1937.102

Uruguay 8s, 1946.103

100%
100%
ft»**»
94
94
95%
97%
96%
83

10 4%
110%

102 V.
103%

Zurich 8s. 3946.109% 109%
(Sales)

Argentine O
1935

ion

8» 3 345 iFramerlcan 1
1 _109%! D 7%8 19.17

.100%)

.100%

.100

.3 00'.;-,
99%

.100%

10
.309%
.110

Compañía Az
Hura 7 % a
1937

09'

Canada
col s f
3932

Chin-4;
1061

86*4
96%

Ry 5s

. 51%
51%
51%,

1
4

Czecho¬
slovak
1961
10 ...

3 ...

R 8s

85%
85

1 - 86%
1 _ 85
1 _85
6 .... 86%
2 _ 86%
3 - 86%

Danish C M s

I-y of Bergen « *<..<¦ «-¦ ***

Ss 1945 ** 19*S
mvt3 -Î52%/D»pt óí'Beln«

3 OS \ mi.
City of Berne
S. 3 94

108%
3 08

City of Bord
6s 1934
1 - 76
2 - 76%
8 _77
2 _ 76%

City of Copen¬
hagen 5%s
1944
0 _ 88
1 _88
1 _ 88

Cy of Greater
Prague 7%8
1946

1 .... 69%
5 _69
6 _70
6 _70%
2 _70%
8 _ 70%
1 _ 70
3 _70%!
7 _71

70%
City of Lyons
6s 1934
5 ...

1
7 ...

Ï
City of
6s 1934
11 _
1 ...

7**

76%
Mars

1043
Franco 7n
7 81%

81%
81
81%
81%
81%
81%
82
81%
82
82%
82
82%
82 V,
82%
82«»
82%
83
82%
82%
82%
83
82%
83
82%
K

85
85%
86
86%
87
86%
86
86'A
86'

French Rcd is
3946

93%
93*4
94
64%
93
93%
94
95%
96%
95 Mi
05%
96%
06%

75
78
76%
76%

C Montevideo
Urug 7s 3 952
1 _89 «4i

C of F AlegTe
8s 19*1
1 _ 9

Cy of Rio de
Janeiro a f
8a 1946
5 _08%
6 _93%
2 _83%
1 -93%
2 - 98%

1947 w 1
8 _ 94
8 _ 98%
1 -98%
1 _ 94%
S _ 94

Cy of 8 Paulo
Brazil 8s
193G
1 . ... «6%
5 _ 98
1 - »8
5 - 86%

C of Boissons
6s 1838
i .... 74%
* _75

10 _75%
6 _ 76

City of Tokio
5k 1952
2 - 68
1 - 68

City of "éurtch

Dominican
5a 1968
1 - 96%
7 .... 95
5%s 1942
1 ... 8876%lDom 'can 6%s''*' notes 1929

17 .100%
5a 1926
1 ...

10 ...

4 ...

1931
2 ...

5 ...

19 ...

1862
a ...

19 _
1 ...

2 ....

90%
99%
99 Vf,

09
98%
98%
98%
98%
99
98%
98%

Dut E Ind 6-
1947

81%
91%

7%s 1941
14

95
95%
95%
96%
95%
65%
85%
96%
96
96%
05%
96
95%
96%
95%

10
1 ...

10 .

a ...

24 ...

32 ...

10
47
15 ...

6
10
27 ...

1 ..

8
28 ...

6 ...

7
5

IS ...

22 ...

11 ..

Í
6 ...

2 ...

7 ...

3 ...

1 ...

3 ...

1 ...

1 ...

2 ...

a ...

5 _
i ...

i _
Hol-Am
es 1947

91%
. 91%
. 91%
91%
91%
91%
92
93%
94
93%
94
93%
94
93%
93%
93%
63%
83%
03%
83%
83%03%
63%
93%
93
93%
93%
83%
93%
83%
93%
03%
93%
93%
98%
83%
Lino

91%
»2%,,92 (Jap 2d oer

85
86%
85

92%
92
82
92%

1 - 92%
5 - 82%

» f 6. 1862
trust rets

93%
91%
»1%
81%
91%
81%
91%
92
93%
91%
93
92%
82%
92%

4%. 1925
16 _ 92%
18 .... 62%
atlg ino 4.
1931
8 _ 79

36 .... 79%
» - 78%
8 - 79%
8 - 79%

Jurg An Unit
Magar Wk.
6s 1947
2 ...

5 ...

6 ...

1 ...

5 ....

K. of Belg 's»
1941
6 .... II

76%
7«%
7*4%
74%
74%

I

88 H
B8 4
09
B0V4
»0
98%
99
«.0%
99
99%
99

ï.t TH« 1945
1>8
PS M«
984
POU
»84
88 4
98 4
99
98 Vi,
99
98%
9»
is y,
99

IS
* ...
1 ...

t ...

8 .

6 ,.;
s ...

8 ...

6 ...

«« 1925

a a "')<
¦** Bpnmarlt
S« ia«is
J -10T
J ....107 H1 ....107
1 -107 Vil -1076s -042

5 - 93%¡1 - 94
2 - 93Í»;
2 - 93 4
1 - »3 H
2 - 93-41 .... 93 41 .... 934.1 - 93 K
1 ait.. 93

«ep oí Chile
8« 1928

101%

91,
04 %
9,1

97%
.Tti
98
97 4
98
974
98
07 %
97a.
97 4
97 4
97 4
97 4
97 4K of Nether-, « mlands C» 1972 8t of Quoi

08 4,68%

n. «i? 'nóiivifl
8s 1847

.101 H
.101%

..102

..101 %
...u,3

If B of Brasil
8a 1B41

04

1941
i

1»

7

19.6
1 .

2
1
8 .

fi .

1 .

7

..1034
.103
.10-"4

..10214
.1024
..1024
.1024

954
964
984
964
96 4
95 4
95M

' .... 954K of Norway8s 1949
2 -10941 ....11042 -11 n 4

. l ....mou
s f 6» 1952
Ví -10ft
."> .... 994S -loo
K of »Sweden
6» 1939
1 -10448 -1034J -104
8 ....101419 -104

l'nr-Lyons-M
6s 1958

.1024

.103

.102%

.1024

.1024

.1024

.1024

.1024
_- -1024P.ep of Hay.I
0a «er A l052
2 _ 9« 4
1 ....904
8 - 98 42 - 964

26 - 0(14
2 - 984
1 - 96 4.Her« of Urug

8h 194t»
2 -104
2 -103
2 -104

.1034
land » f 7s
1941
1 -10C4
9 -107

6« 1947
22 -100
1 -100 4
1 3d..100
2 6(1.. 100
5 -1004St of Rio <Jr

do Rul 8s
1946
6 .... 96 42 - 9« 4
2 . 96 «4
1 - 964

S of Rao Paulo
¦ t 8s 1936
6 - 97

664
66 4
67
67 4
674
68
68 4
68 4
08 4
6R4
68 4
684
68*-.
68 4

1 ... 97
1 .... 97 4S-vIrr Coin' 8«

1940
.26 ....116
[V K of Gt B &

I 6 4s it)ZU
..109
.1094
.109
.1094
..i0(i4
.103
.1094
.1014
.1014

.. 10ITS
.1024
,.1024
.102

9
8
S
1
8
6
3

II
1

10
1

Coffee Sec I.
74» 1962

93 4
04
93 4
94
944
94
944
94
94 4
94
94 4
94
94 4
94
93%
94
93 4
94 4
044
94 4
944
MH
944
944
94 4
94 4
94 4
96
86 4
96 4
96 4
954
90
96

Large
30
On Ry
7s 1952
18 _
6
7 _
1 _
4 _
5 _

12 _
1 _
4 ...

2 _
3

1

8R4
88 4
88 4
88%
88 V.
884
88 4
88 H
88 4
88 4
89

87 4
Klee

79
73 4
80
80 4
80
80
814
814
81 V-
82
mu.
83
8 2'A

824
RI ..-

814IS of Mex 5»
1945

I.argo
6 _

IE _
4n 1964

1 -

48 4
49
48 4
48 4
48

474
47 4

3 5
S4 4

5 - 83
K Y City 44s
1967
10 _105
4 4s 1971
40 _105 4

Railway, Oîhcr Corporations
A.iax Rubber
8s 1945
Interim ctfs'

1 .... 974
6 - 97 4

Am Ag Ch
74« 3941
6 -103
1 -103 4
1 ....103 4
8 -103
2 ....103 4
7 _103 4
1 -1034
1 -103 4

cvt 6s 192S
1 - 97

Am Smelt 5s
3047
1 . 92 46 -92
2 .... 014
1 .... 914
1 .... 92
6 .... 92 4
1 .¦.. 914
2 - 914

11 - 91
Am Sugar II
6s 1937
6 ... .100%a .loi
1 ....100 4
1 -100
l -100%
4 ....1004

1004
1004

.101

.1004

.101

.101

.1004

.101
7 -1014
1 -1004Am T & T

col 6s 1929
30 .... 96
6 .... 96 4
1 .... 96
1 .... 06 4
1 - 9642 .... 9642 - 96 4
1 .... 964
3 .... 964
1 ....964
1 .... 9645 - 96%

«14s 1933
1 -101

col 4s 1939
2 - 9 0 4
8 .... HÖH
6 - 90 4

Am W P s f
7s 1939
7 .... 84
2 .... 83%1 - 84

Atl Susq 3 4s1946
10 .... 814Armour Co
44« 1939
2 - 9042 - 904A T * S K

K<in 4s 19 35

1 -10s 4
1 -108 4Beth Sti 1st

Es 1926
S .... 99%

con 6s 1948
2 - 99
1 - 98 4
* - 98 48 .... 98%
1 ... 08%
1 99

rfff 5G 194
4 _ 92

17 _ 90
2 .... 904
1 .... no
2 - 90

Bkln is«i (ron
7s «er D 1940

1 ....IO748 ...,1074
5s ser A 1949

1 .... 96 41 96
4 - 944Bklyn II T 7s

1930
1 - 90

ctfs of depo.M
1

884
88
88%
88
88 4
88 4
884
88%
88 4
88 4
884
884
88 4
88%
884
88 4

adj 4« stpd
1996
1 -80
1 - 79%

Atl C L 1st
con 4s 195 2
5 - 87

13 - 864
7 - 87
L & N 4.1
3952
2 .... 80%

23 - 80 4
All <fe nirm
4s 1933
2 - 664Atl A C A U

6b 3944
2 .... 984'Atl Ref deb

6s 1936
1 .... 98 4Bait & Ohio

«s 1929
10 _1004
3 -1004
8 _3 00 4
1 S7f, 100

32 -1004
6s 1995
1 .... 844
3 .... 84%
1 .... 844
1 .... 83%
3 - 84
8 -844

cvt 44s 1933
1 .... 814
1 - 81
9 - 814

41 .... 814
gold 4s 1948
1 -81
1 _814
1 -81

P 1 84b 1925
2 - 044
1 .... »44

Bv- 3 4« 1925

4s 2002
21 .... 61
10 _ 61
6 .... 61

Bklyn U El
6h 3950
B - 817»Bur C R <_ N

6s 1934
1 .... 9949 - 984Busli Ter con

6s 19C0
_

< - 87
Bush Ter Bg61* 1956

1 - 93
8 ... 91

Canag'y Huglit e Í 7s
3942
B .... 974Can Oen Klee

d:< ser A 19-12
4 -102

Can Nor 84«
1948
3 ....111
1 ....11054

S t ko Id 7s
1940
8 ....31042 -111
2 -110 4
J ....31041 ....107 46 -110%Can P del, 4»,
B - 7841 - 78 422 .... 79
1 .... 7S41 .... 78 42 - 79
7 - 78 4

Can South 5s
1962
J .... 99

Cent DJs i'el
Bs 1943
8 .... 994Cent Ga Ry6s 1929
1 -IOO427 ....300
6 .... 994
2 -loo'

Cent Leather
6s 1925
39 _ 984Cent N Eng
4s 19C1
S .... 60%Cent Pao gtd

4s 1949
3 .... 86%
15.80
25 _ 854Curro do
Pasco cvt s f
8s 1931

4s 1959
20 _ 50
23 - 60 Vi
1 - 604
2 .... 604* M & St P

cvt 6s ser B
2014
1 - 72 46 .... 724
B .... 7 2
2 .... 72%
2 .... 72 4

73
73 4
73

3
B
Kn 44s 1989
3 .... 82 4

cvt 4 4a 1932
60

8 - 05%
« - 66

3 2 - 66 4
4 .... 67
B - 66%
1 _ 86
1 - 66%
1 .... 6 6 %

rfg 4 4s 2014

ï VVV. sí 4
1 - 82
B - 614
1 _ 62
1 - 63 4
4 .... 62%
4 - 62 4

62 4
62%
80%

4 .... ROM
6 - 80%
2 .... 814
8 - 82

20 _ Rl
1 - 814
H .... 81
10 - R0%
14. 81
B - 81

fíen 4s sor A
1989
10 .... 73
deb 4s '.934

1 - 6I4Chic Nwn 7s
1930
3 -107
64s 1936

2 ...

4s 192;

.107%
-107 4

..107 4

..107 4

..1074
-1064

gen 6s 1987
2 -104

3 4s 198 7
2 - 74*

Chic Rw 5s
7

1
4

C It

77%
77 4
77%

rfg 4s 1934

1194
.120
.1214
.121
.120

_119
Ches &. Ohio
cvt Bs 194«

90%
814
91

T A C 4«
1959

1 - 684
P <% W
V* 4« 1941
1 _79 4
3 _79
S _ 79 4
1 -79 4

Barnsdall C
is «er A 1931

1 _102
ser B 1931
2 _102

Bell T of Pa
7« 1945
8 _1084

93 4
93%
93 4

10 .... 93%
1 - 944
1 - 94%
7 - 94
4 - 944
1 - 94

rfg Bs 1929
3 - 95
gn 44s 3992
6 .... 844
1 _ 86
4 _ 844
1 -84 4
2 .... 84%

cvt 44s 3930
2 - 88%

118 - 87
B - 87%
8 - 874
4 _ 87

C & Alt rig
3s 1950
1 .... 62%
34s 1949
20 _ 30
3 .... 29

C B _'q 6a
1971
1 _99
1 .... 094
B _ 99%

22 _ 99 4
ffen 4s 19 58
2 - 86»%
1 - 87

III 8%H 1949
2 _ 804Chic & E III

Bs 1951
. 70%
704

.. 80

.. 804
. 80

.. 79%
a 79 4
79%

Chic E 1st
6s 1982
7 - 954

C at Weit

10 814
si <k
81 4
81%
81 %
8 I 4
81%
8.1 4
82
82 4

2B - 81%
B - 81 %
2 - 82

3 0 - 81%
1 - 81%

Chic Un »Stn
64s ser C
1963

113 4
3 -113
3 -113
2 ... 1324

6« ser B 3 9 63
1 - 69%

4 4s «er A
1963
1 .... 90
1 - 90 4

Chile Cop 7s
1923

1
1

Chlo
Jin!
1935
1

.1094
. ..109
.109%
.109 4

.. .1104
.110

.. .1104

...Un %

...1104

...HÖH

...110 4
932
.. 954
. .. 95
... 95 4
... 96%
...96
... 95 4
... 96%
... 964
.. 954
... 054
... 96%
... 96%
... 98 4
... 95%
... 954
.. . 85%
... 95%
...96
. .. 95%
... 95 4
... 95%
... 95%
6 MV
7 4s
..102

Gin Ga« &
Elec 64»
ser B 3961
3 _98
2 - 374

Cin Gas 6s
1956
3 -96%

C C C 4 Si
I» rf 6s ser
A 1929

.100%
1 -1004
2 _100%
1 _IOO4
5 -.100%
2 _101
4« St I.ouis
dlv 1990

9 .... 78%ClevB B L
4V¿s 1981
2 - 95%
3 - 9«

Clev Un
Term 6%s
«er A 1972
2 -102%2 ....1024
2 -102%Col Indus 5«
1934
1 - 774
I .... 77

Col ft So 4 4s
1935
1 - 87

Colum O & B
Bs 1937
I - 97
1 - 96 4
«lamped
4 .... 94%
ommnvlth
Ed s f 6s
1947
1 - 89

Cornp-Tab-
R Cs J941

1 .... 97
Cn Coal of
M 5h 1050
1 - 89 4
B - 89
3 - 88%
1 _ 89
2 .... 88%

Con«u:n row
Bs ser C
1952
10 - 93
« - 92 4
3 _ 92
4 .... 924

Crn Cork ft
Seal s f 6s
1942
2 - 93
a .... 934

Cuba Cane
Sug cvt deb
8s 1930
1 _ 87%

87 4
884
87 4
87 4
864
86
SB 4

10

Suban Am
Sug col 8s
1931

.107%

.107%
,1074

3 07 4
Cuba R n
7 4s 1915

1
Del

85
85 4
8 5

ft Hud
7h ÍD.-ÍO
2 -110
B'.s 1937
t^mporarv
a .1004
2 -101

n ft r o
rfg 5s J955
3 - 48
3 .... 47%
9 - 47

20 .... 484
5 - 43
2 - 47%
2 _ 48
1 4 7 %

Det Cy Gas
Si 1923
S - 99%

I >ct Kill 1st'
ft rfg 6s ser
)! 1940
2 -101
_1014

1 ....101
1 a .1014
1 '_101
Bs 1940
3 _ 95
4 - 944

Bet Rlv T
4 4* 1961

1 _ 88
l^et U Rva
4 4s 1932
1 _ 8 5 4
3 8 5 M,
B .-. 86%

I-iamond
Mati-h s f
deb 7 4«
1935

1 -107 4
Pu Pont de
Nemours
7 4s 1931

1 ... .1074
1 .1081;
4 -108 V.
1 -108 V,
1 ....108
3 -1074
1 ....107%
3 -1084

Duques I.
74« 1846

3 -100%
1 _107

6s 1949
.102
.102

1 -J024
1 _102
1 _102%
1 _3 02 4

East Cuba
Huf? 7 4s
J037
2 - 83 48 - 93%
B .... 034
2 _ 94

Empire Q ft
E 7 4s scr
A 1937

1

4 .... 93%
4 .... 93 H
1 .... 934
B .... 934
4 .... 93%
1 _ 93 4
1 934

10 p 3 4
3 .... 93-4
2 .... 934
2 _ 9 3 4
4 .... 9.14
1 .... 934
3 .... 934
3 .... 9 3 %

14 93
Er!« pr lien
4s 1996
5 _ 54 4

85 4
1? 56
pnl Hen 4a
1996
3 _ 444
2 _ 4 4 %
1 _ 45
1 _ 454
6 46
1 _ 45 4

10 _ 4 4 4
10 _ 46 4

I) _ 4 5
45 43

1 - 46 4
20 _ 4 6 4.
3 _ 454
cv 4s «er
A 1896

43 4
4 3 4
44 4
44 4
44 4
44
43%
44

ev 4s «or
B 1953
B .... 43 4
2 _ 4 3 4
4 - 434
1 _ 43
10 _ 44 4
2 _ 45
2 - 44%
2 _ 44%
cv 4a- ser
D 19B3

19

434
44
434
43%
44
44%
45 4
45
44%

2 - 44 4
Erie ft O R
6s 1967
1 _ 904

Erie & Jer 6s
1955
1 _ 924

Flslc Rubber
8s 1941

.1044

4
1
2
2
1
1
1941
1
4
1
2
3
1

»74
97 4
97 4
97487%*
97 4

.114%
114%
.116
.1144
.316
.114%

-1544(I R ft Ind
44s 3941
2 .... 9 4 %

O Trunk Ry
t Cun « t
s 1940
2 -IIO42 -111
4 ....11147 -111
f 0s 1938

1 ....IO245 ....102 4
2 -103
3 ....102%
Nor 7s ser

» 1936
4 -103 45 -3 09%
2 -109 41 -1094S -109 44s 1952
4 -1004
1 -IOO43 -IOO43 -1004
2 -IOO44 -100 4! ....10045 ....IOO4
4« 1961

89

Lor
is

8
18
90
WBy ft

deb B
1 .... 12
17 - 11
ershey Choc
6n 1942 w I
1 .... 98%23 - 98 48 .... 98%
B - 98 4B .... 984lud O Gas
5« 1949
I - 93
lud ft M rfg
Bs 3 967
21 .... 8 0 '4
3 .... 81
7 - 83
8 - 81414 .... 83
1 .... 82%4 - 82
2 - 83
1 - 8 2%Inc 5s 1957

10 - 67
B6 4
664
66%
57
87 4
67%
87 463
57 4
88
67%
67%Bum Oil ft

Rfg Co 6 4r1932
1 .... 9741 .... 974
'¦ - 97 41 .... 0743 .... 98

HI Cent 6 4k
1936

3 -108 46 4s 1934
3 -100
2 -100 44 -101
2 ....100 44s 1963
8 .... SO

rfg- 4h 1958
3 3 .... 85 42 .... 86%LI Steel 44s1840

3 - 914Tnd Steel Bs
1952
1 -100
B. - 99%Intbo-Met
44s 1956
1 .... 10
ctfs of depog10 - 11%ctfs of dep
stamped
64 .... 12
8 .... 12%2B .... 12

Intbo R T 7«
3942 w 1

95 4
9«
95%
96
95 4
95%
78 4
78%
78%
78
77 4

rfg Bs 3 968
71
71 U
71
71
71:
71'
71'
71'

ctfs of dene
71
70 u

1
Fla. E
1954

.104%
C 44»

. . 83 4
90

ft V CFt W
_

6s 1921
1 _104

Francisco
Sug 1st 74"
1942
10 ....1014
41 ....101%
9 ... .102

Gen El d«t>
6s 1940
8 ....105
1 ....105 4
1 _105
2 _1054
1 _105
deb Bs 1953
5 _1004

Goodrich Co
64« 1347
9 _100%
6 _IOO4
I _101
1 _IOO4
1 _101

100%
Goodyr Tire

ft. Rub s f
8s 1931-
2 .... 87%
1 .... 97%

71«
71
71«,
71 u
71 %
72
71 4
7n.
71 H

.... 71%
Inf ft Gt No«
adj 6s ser A
when Issued
32 - 60
10 .... 4943B .... 6O4
8 - 60%
B .... 604
1 .... 51

Int Mer Mar
6s 1941
10
1
1
7
1

Int Paper
Bs ser A 1
5 .... I

10 _ f
10 .... f
1 _ 8

ser B 194
4
8

in
1
6
1

11
1

Iowa Cen
1951
6
2

^^^K C Ft S ft M
4s 1936
10 .... 78%
Kan Clt So
6b 1960
1 _
4 _
5 _

3s 1950
10 _

89 4
89 4
89
¡9 4
rfg
947
7
6%
64
4

7
6 4

86 4
86%
86%
87
86%
86
8«4

894
39

894
89 4
8»4

84
61 4
62
colSwn

1934
-97
- 96%

Market 8t Ry
«t con 6a
924

fis

90
. 89%
a 90
89%

. 89 4
1924

. 92

1!
14
7
8
3
2

col
6
3 .... 924

Maria nd Oil
8s 1935
2 -103

7 4s sor B
1931
9 -104

Mex P of Del
s f cvt 83
1936
4 -105

Mich state T
Bs 1924
1 .... 994

Mldvale Steel
Bfl 1936
16 - 88%M ft St L rfg
6s 1962
6

Minn
4s 1949
6 _

83 4
40

39
3» 4
39 4M S P ft R s

M 04s 1931

1

1
1
1
5

M K
4s
10

.103%
...IO34...1034
..103 4

ft T 1st
3990

86
25 ...

29 ....

new ad
ser A
78

814
81
814
814
ts

58 4
684
684
69 4
60
69%
69
59 4
69
89 4
69 4
69 4
69 «

| .... 68%
1 6s eer A« .... 8245 ...-82%

83Pi 4s ser n
3? - 67%

67%
ter C
954

Mo P-¿S fi*
¦«.«¦ Ü tem

10
1 61

08 4
98
984
98U
98%
98498%
884
88
98 4
86
84

1 a

1 ...

3 ...

Bs 19'*'
3 a.

4 ...

Sen tB 1975
2 .... 62%1 - 63%

63
63 4
63
63
63 4
83«
634
63 4
63
62%
62>¿
c «¦ ,0Mobile & 0

5» St div
1927
.ï - 95
Mont Power
6s 1943
m1 '...96%Newark Gas
5« 1946
1 - 93

New E T ft T
6s «er A 3 952
11 .... 97410 - 97 49 - 97%

98
97%

«..¦-»- 97 4N Orl & N E
ref ft Imp4 4s 1059
11 .... 79%1 - 79 4N O T ft M
5s 1935
1 7«

76%
76%
75 4
7B
75 4
75

N Y Ctnt deb
6s 1935

634
5 _ 69
1 - «94

Kayser J 7s
1st mtff 1942
Interim rets

1 -105
Kelly-Spring-
fleld Tire
gold 8s 3 931
1 -1074
4 -107
3 -106 %

Keok A 1> M
bs 1923
5 - 93

KInney ft Co
cvt 74b 1986
1 _100

Knox ft Ohio
6a 1925
1 -100%

Lack Steel Es
1923
8 _

Bs 1950
89%

90%
1 _ 91
1 - 90%

Lac Gas of
St L 1st 6s
1934

LE ft'w 1st
5s 1937
2 - 95%

Lehlgh Val
6s 1928
1 -102%
î _102
1 _102%
1 -1024
coa 4%s 2003
10 .... »OVk

5
I!
1

20
10
30
4
6
4

10
3
1
4
2
6
2
1.
1 _
6 _
6 _
1 _

26 ....

Bf, 2013
4

.103%

.1034

.104

.104%.104«
1044
.104
¦ 104%
.104
.3044
.104 4
.104
.104 4
.104%
. 104«
.104
1044
.1044
.1044
.1044
.104«
1044
96%

... 95 4
.. 96%

... 95 4

.... 96%

... 354

... 95%

... 96%

... 86%

... 95%

... 96

... 96%

... 95%

... 96

... 95%

... 96%

... 96%
8d. 954
... 96%
... 96%
... 954
... 95%
... 95%

rfg 4 4s 2013
5%

8«
864

ï
3 0
t

4s 1934
1 - 89%8 .... 894

irn 3 4» 1998
1 -77%
« C 44a
1993
I .... 774N Y Edison

1st 6 4s «er
A 1941

.109
..109%..109%
.109
.109
..108%
..109
.108
.109

6s 1948
1 .... 76%7 - 76

deb 4s 195S
.4 - 63
N Y O & W
1st 4s 1992
2 -70

N Y Rys rfg
4s 1942
4 - 3"
1 .... 32%

ctfs of depos
3 .... 32*
1 .... 32%

«vdj 6a 3 942
15 _ 7
8 .... t%28 .... t¡

otfs of depos
4 _

N Y State Ry
non 4%s 1962

6 . *7
1 - 66%N Y Steam

6a scr A 1947
1 - 97%NYS4W

«'fg 6s 1937
30 - 63%
2 - 63%N Y Teleph

6s 1941

Or-W R R & ,18 .... 56%
l'.ob ft Meyer.

80% s f 7s 1942
80 1 98%Otis Steel 'Sfcjlog Brown It*

1031
4 - 99
1 - 98%
7%a 1947
3 _93

92%
IS 6bPac G ft

3942

Pao T
3962
7 ..

3 '.
2 ..

1 .

1 ..

3 ..

1937
5

3
3949
4

...304 (penn...103%4

...103%

...103%
.103%

...104
..104%
..104%

in-,
4%s 1930
1 93%

.... 93%
2 - 93%
6 _93

N Y W ft Bn
4%s 1946
6 - 46%
7 .... 45%
1 .... 46%
2 _ 46

Niagara F P
6b 1932
1 -102%

6s 1932
1 - 98%

Nor ft W cvt
Gb 1929
10 _114%
2 _114 %
6 -116%
6 _115 %

22 _116
gen 6a 1031
2 _108%
con 4a 1696
1 _ 88%
1 -88 %

dlv 4s 1944
10 _ 86%

Nor Am Ed I
aer A 6a1952
Interim rets
22 _ 93
Nor Pac 6a
aer B 2047
10 _106%
1 -107%

20 _107%
10 _107%
rfg & imp
68 eer C 1993
5 - 97%
2 .... 87%

97%

91 M-
91%
91
T 6s

90%
90%
81%
91
00%
91%
8 1 %
97

Packard M C
8s ten« 1931
11 -107%
2 -107 %
5 ,...108

Pan Am Pet
& Tr 7a 1930

.102%
a 1930
..110%

1 -110
1 _110%

30 _no
gld 6%s 3936

.108%
. .103%
.30»
.108%
.109
..108%

09%
99%
99%
1965
90%
89
90%
90%
90%
80%
91

4s 2047
85%
86
85%
85%
86%

1 _
3 _
1 _
4 _

3a 2047
1 _ 61

Nor States Pr
5s ser A 1941
2 _ 81%
2 .... 91%
2 _ 91 %
3 _ 01%
2 _ 91%

Cs a«.r B 1943
1 _100%
2 _100
2 _103%

Nwn Bell Tel
7a 1941

.107%

.107%

.107%

.107%

.107%

.lt>7%
Ontario Tran
5s 1945
1 _91

Ore ft Cal lstl 6k 1937

5s 1968
25 _
1 _
1 ....

ftnl 4%s
12 _
1 -

24 _
48 ....

2 _
6 -
6 _

4s 1906
2 .... 92%

Peo & E Inc
» 1990
i _ 30

Peo G ft Cok»
of C 5s 1947
1 _ 89%

Pero Maro. 6e
1968
1 - 95%

Phlla Co Gb
ser A 1944
1 99%
1 _ 99%
4 _ 99%
1 _99%
6 -99%
1 - 99%
1 _99
1 _99%

Philip By 4s
1937

7s 1942
95

B I Ark & L.
i%s 3934
1 _ 80
1 - 80%
1 _ 80%

St I« Ir Mt ft
S 6a 1931
2 - 98

4a 1929
1 - 85

10 _ 84%
5 - 83%

4b RIv ft Gif
dlv 1933
2 - 83%
.S .... 8 2 %
5 _ 83 %

St L ft B F is
ser A 3 950
1 - 70
2 -70%
9 - 70%

34 - 71
10 - 70%
3 _ 70%
1 -70%
3 - 70%
1 - 70%
1 - 70%
5 - 71

5s ser B 195«)
1 - 8 6 %
1 - 88
1. - 86%

Os ser C 1928
1 -100

6'«is ser D
3945
1 - 94
1 - 93%

ino 6a 19G0
60%
61
60%
61
62%
61%
61%
62
62%
62
61 %
61
61%
62%
62%
61%61«*!
61%
61%

Salts Co
1042
1 _100%
4 _100%

St I» Swn con
4s 1933
2 _ 76%
4 - 76%

St P & Kan
C Short L
4%a 1941
6 - 80%

St' L ft B F
adj 6a 1955

3 .. 46%
.. 46%
OH 8s

96%
St L

1 .

Pierce
1931
3 .

P C C ft St
6. aerA 1970
1 - 99%

14 - 99%
4%a aer B
1942
50 _ 93%
Port Ry L ft
P 6s 1942

1 - 84
Prod ft Refln
Corp 8a 1945
2 _104%
2 ....105
i _104%

with war
1 -118

Pub Ser oí N
J 5a 1959

1 _83%
1 .... 84%

Punta AI Bug
tem 7a 1937
6 _102
2 _102%
7 _102
2 -103%
3 -10!'%

Beading gnl
4a 1997
20 _83%
Remington A

95
94%

Ore Sh L gtd Rapub I & tí

1927
..100%

6a 1946
6 -103%

10 ....102
4. 1946
1 _91%
J

6a 1940
3 -91%

Rio G W lat
4s 1938
1 .... 7»%

91 %l col i-v 1849il

75
76%
76%
76%
77
76%
78%
7ti%
76%
76%
76%
76%
76%
76%
76%

2
1

10
1

10
5
1
3

tj20
7
3
7

St L Swn Ter
6a 1960
1 - 78%
3 -78%
1 _79
2d 4a 1989
1 _ 69

San An ft A,
P 4b 1943
5 - 74%

Seab A L con
6s 1945
10 _ 64
1 - 63%

10 .... 62%
12 _62
7 _ 63
4 - 63%
2 .... 63
1 .... 63%
adj 5s 1948
13 - 21%
18 .... 21%
9 .... 22
2 - 22%
X .... 22%
1 .... 22
rfg 4a 1959
13 _89
3 _40
8 .... 39

Sha-ron St
Hoop lat 8*
Mr A 1841

Slnelr Con
Oll 7a ser
A 1937
10 _100
t _100'i
2 _100
6 _100 %
2 -100%
6.a 7f. 99%
5 _100
2 _100%
2 _100
1 _3 00%
6 _100

Sin Cr O P
5%s ser A
1925
1 _ 98
l _ 07
1 - 97%
5.B 7f. 97%
6 - 97%
5 98

Sinclair Pipe
L a f 5a

1 ....101 (¦2 . ...101%\,1 _102
Syra B & P
6s 1961
6 _ 94

Tex ft P 1st
6s 2000
3 1 _ 96
Third Av adl
6s 3960

99%, 7a 1951
99
99%
99%
99
99
99

1942

5
1
6
1
«

10
1

14
11
6

30
10
10
5
6
1

Tex ft N
5s 1943

1 - 81%Third Av rfg

64'/,
54%
54 %

64
64%
Si'/,
54%
54%
64%

...102%
..102%
.302%
.102%
.102%

..102

. .102%

..102%

..102-,

6
1 _ 88

So Bell T &
T 5s 1941
1 _ 94%
1 94%
3 - 94

S»> Pac col 4s
3949
1 _ 84%
1 - 84%
rfg 4s 1965
3 .... 86%
3 - 8$
3 - 86%

18 - 86%
cv 4s 1929
6 _ 91

26.8 6f. 90%
2 - 91 %

4a I960
91 1 .... 63',
90%
91 [Toba ri Prod 7
90%1 1949
. .10 ....10
fs / 8 ....102 V
89% Toi Edison
90 1940
89 1 ....104%

1 _105
Toi St L &-.V
4s 1950
2 :. 73

Toi Tr I, ft r
6s 1925
1 ... 98

Toi Wal

54%) 2 -102<v¿54%(Jrjtah Pr & i.
6a 1944
20 .... 90
3 .... 90'.

SUn Ry 3nv 5»
i'f> Pitts Issue
64% 1926
6**%J 1 .... 8665 ^Va-Car Chem

7%a ser A
1937 W war
1 .... 91
3 .... 92%

7s aer A 1947
2 - 96%
1 .... »5*'
1 .. .. 95 %
1 - 9« %
5 .... »S
4 - »6%

63 1924
1 -100%

5s 19*.*3
,. - ....100%¡Va Ir C & C

1849
_ 95%.lirglnlan Rv

5s 1962
1 - 96 %
1 - 96 "Í
5 . 96 «i
1 - 96%
9 .... 96%

Wabash lut £s
1939

k 5 .... 97%
JVarner S Rcf

O 4%a 1931 ist 7s 1941
4 - 94%) 1 _103%4a ;\Vaeh Term
8 .... 86% ¡-'¿g 1946

Tr-Cy Ry & L 10 .... 79%
5s 1923 1 _ 60%
6 -100 (¡tv N Y & P

Un Bsg & l'i iHt 6a 3937
6s ser A 194?] 2 .... 9»%68 |V Maryland

91
4 - 91 %

So Pac-Kan
Fr Term 4g
1950
1 - 81

So Ry gen
6%s 1958
1 _100%
2 _100 %
1 '_100
1 _100%
6 _1 00 Vli
3 .-3 00%

..100%
.100%

Union El 1.
rfg Sa 3 93,'.
_ 91

Un Pacific G;
3928

106
1st 4s 1947

91%

6
rig 4a

91%
&.¦>. «i,

48 1952
1 - 64%
1 _ 64

19 _ 63%
¡A"eat Pac 6s
19Í6
7 _ 83%
1 - 83%
2 .... 83%

rtt 8 - 83%
9 2%iJV Fa Pow 7s

"008 ser D 194S
,1 -112%Il .... 84%| 1 ....103Un Tank CaiiJVest Shore 4s

2
3 _
2 _
4s 1956

96
96%
86

«5
8 .... 65%
5 .... 65%
1 _ 86%
4 _ 65%
1 .... 66%

11 .... 66%
87 _ 66
2 _86%
9 _ 86%

So P Rico
Sug of N J
7b 1941
1 -94%
1 _96
3 - 96%

St Gas & E
Gn in i:.; .

1 98Stan'Milling
6a 1930
8 . 97%

Stan O Cal
7s 1931
1 _105%
4 _106%
1 _105%
1 -106

Stl ft Tube

I_
1 .... 99%

, 3 - 89%(U S Rubber
7%B 1930

99ufcveating Elec
7a 1931
15 _107
2 -106%

107
¦
1 ..

Sa 1941
1 ...

3 ...

7 ...

3 ...

1 ...

1 ...

1 ...

1 ...

6 ...

2 ...

1 ...

1 ...

g ...

1 ...

108

88
88%
88
88%
88%
88%
88
88%
88
86%
88
38%
88
88
8$

1 .... 87%
1 _ 88%

ctfa of dep
6
2
1
10

108% fly'H« & East

87%
87%
87

¦i_
63%

»vu.on ft Co
7%. 1846
1 -102%
1 -102%

11 _103%
3 -103%

1st 6a 1941
2 - 89%
2 -,100
4 .... 99%
6 -100

cvt-gs 1928
1 - »5%2 - 94%

¦Vineheater R
Arms 7%.
1941
2 ....100%88 $VÍn»toii."s~fc'35

lm~> .... 80
ifrVfsconaln CV S Smelting!'4n 1949

6. 1928 10 _ 80%
To figuro the precise yield on a Taon«" It

la necessary to uaa yield table», but th«
approximate yield can roughly b« figured
out by the following formula: Divide th«
cioafng quotation on a bond into the rate
of the annual return. ïf the bond i. ¡willingbelo4*» par you muat allow also for th»
appreciation of tho principal. To do tht»
oubtraet the market quotation* from par.
or 100. and divide tha remainder by th»
number of year» th» bond to*a to run he-

Bonds for
investment

BAÍNBRSDGE & RYAN
KM) Broadway ><.« York

Phones: Rector S9fl0-l-t-S

THE
NATIONAL PARK

BANK
OP KIEW YORK

314 Broadway

0»»îk^M """' Vean ./C.,niaan:l«l Bandln,
¡A CHATHAM & PHENIX
(M¡¡) NATIONAL BANK
ÜS&J, ClasiU!, Serplus «& PrafiU $20,060.00«
ftAî.& 149 Broadway. Singer ti-Jg.
.,;.. And 12 Branche«

First Mortgage0 Real Estate Bonili
5enJ /or too/f/ci jR. H. R.

Ameritan Bond & Mortgage C*
562 Filth Ant. New York

for© maturitv. For example,- li a 4 ¡petcent bond is selling; at 90 ami has ten
years to run the annual return W.J1Î b« S.t)«Jper cent. The difference between par an*tho market pries will be 10 points, sub¬tracting: B0 from 100. Dividing X0 pointaby ten years, the quotient will be 1. This
ligure Is to be added to 6.6«. 'which Is the
annual return aiid the result, 7.C6 perc«*nt. will (jive you the approximate ylelO.

-,-g -,-

Day's New Issues
Stropd & Co., Inc.; Olis Co., Howe,Shaw & Bertles, Inc., end R. IS. Wilsey& Co. are offering" ut 97 and interest, to

yield more thi.n 7.30 per cent, a new
issue of $1,500,000 Tide Water Power
Company fifteen-year 7 per cent sink¬
ing fund bonds.
Stroud & Co., Inc., and M. M. Free¬

man & Co. are offering, to yield about
4.075 per cent, $700,000 City of Chester
(Pa.) thirty-year 4',i per «jent school
bonds.
Negotiations are reported under wayfor the sale to New York bankers of

an issue of Dayton Power and Light
Company 5 per cent bonds. Thft
amount is expected to be from $5,000,-
000 to $8,000,000.

C. W. MeNear are offering, to yield
5.20 per cent, $50,000 Southport, S. C
5*_ per cent bond», due 1Ü26-1950.

.» ,.

London Market Firm
LONDON, Nov. 15..Price» -were ñrn. an

th* Stock Exchange to-day. Bar cold was
quote»« at 9Ja 2d; mom y was lo»nvi> at 2
per cent. Discount rates were: short and
three-month bills. ..<*., (¿v 2 H-16 per cent.

Consols for money were quote«! at »7*4;,"
British i par cent loan at 8S'A and British
4 V» per cent loan at 5.
'Closing »tocli quotations were:

St Faut. 26
üv & Klo a- *«
Mrlo . .. 11%
do 1st pf. l%%Grand Trunk .. w

1)1 Contrai . .IOS'«, .

.1>UÍ»V3,U» .... la« «'/a. tUttÛ JUÍ&M

Ke!«diriff.g*tts1«1- «y. f$Scou l'ucittç .... sí")»1 ilion Vao ....158V»¡J a Steel .10î?kt-e Beer». üg
Ih

xmm.*m*>m¡< ijj«i.i

(All the bonds of this issue having been sold at retail to our own
clients» this advertisement appears as a matter of record only.)

NEW ISSUE

$1,350,000
Edward Langer Printing Co*, Inc,

JAMAICA, N.Y.

First Mortgage 6lh% Serial Gold Bonds
[SAFEGUARDED UNDER THE STRAUS PLAN]

Date of Issue, November 15,1922. Serial Maturities, 2 to 15 years

BORROWINGCORPORATION-The bonds are the direct obligation
of the Edward Langer Printing Co., Inc., founded 23 years ago, and to¬
day one ofthe most firmly established and prosperous printing corpora¬
tions in America. It is one of the few concerns which do the printing of
.large magazine publications, under contract, and mail order catalogues
in large amounts, thus placing its business on a most stable and assured
basis.
MORTGAGED PROPERTY.The bonds constitute a direct closed first
mortgage on the land, building and equipment of the Company, located
on the south side ofFulton Street, Jamaica, Borough of Queens, Greater
NewYork,and amodern five-story,concreteand steel addition to theplant
which will increase the present floor space by 200,000 square feet, to be
erected at once adjoining the present building. Its completion, free and
clear of all prior liens, is unconditionally guaranteed to the bon«dholders
by S. W. Straus &. Co., Incorporated.
EARNINGS &. ASSETS.The net annual earnings for 1920, 192 Í,
and nine months of 1922 averaged $201,400. Net earnings of the com¬
pleted printing plant are conservatively estimated at $379,400, more
than four times the maximum interest charges and 2.7 times the annual
interest and principal charges. Net tangible assets, after this financing
and completion of plant, are appraised at $2,291^323.47, and mortgaged
property at $2,165,000.
The bonds are protected by ail the customary safeguards of the Straus
Plan and are offered with our full recommendation; Denominations,
$1000, $500 and $100.

PRICE; Par and Accrued Interest to Net 6l/i%

S.W STRAUS <Sc CO.
ESTABLISHED 188a OFFICES IN THIRTY CITIES INCORPORATED

STRAUS BUILDING-565 Fifth Avenue.at 46th Street
Telephone.-Vanderbilt 8500

FORTY YEARS WITHOUT LOSS TO ANY INVESTOR
1922.S.W. S.& Co.


